FORTNIGHTLY ANALYSIS

Residential Electric Bills as Percent
of Overall Consumer Expenditures,
By State

Residential electric bills as a percent of overall consumer expenditures, per household on average, and are more urban. States with higher
for all goods and services, varies significantly by state. States with percentages generally have warmer climates, are less wealthy, and
lower percentages generally have milder climates, are more wealthy ~ are more suburban and rural.

Consumer Residential  Percentage Consumer Residential Percentage
Expenditures  Electric Bills Expenditures  Electric Bills

Alabama 199,866.7 4,373.8 219% New Mexico 84,693.4 987.0 1.17%
Alaska 39,8071 396.0 0.99% New York 1,056,366.2 10,997.8 1.04%
Arizona 326,526.6 4,639.1 1.42% North Carolina ~ 463,814.9 7,239.1 1.56%
Arkansas 118,144 1,939.3 1.64% North Dakota 37,338.5 457.0 1.22%
California 2,082,806.8 19,016.6 0.91% Ohio 519,370.2 6,657.3 1.28%
Colorado 310,212.0 2,933.9 0.95% Oklahoma 154,084.0 2,533.2 1.64%
Connecticut 201,202.1 2,559.4 1.27% Oregon 202,876.8 2,168.6 1.07%
Delaware 51,285.8 659.6 1.29% Pennsylvania 635,754.1 7,607.3 1.20%
Florida 1,104,068.5 14,245.2 1.29% Rhode Island 51,393.9 591.7 1.15%
Georgia 469,588.7 7,500.2 1.60% South Carolina ~ 224,785.5 3,924.0 1.75%
Hawaii 70,859.4 829.6 1.17% South Dakota 42,745.0 571.7 1.34%
ldaho 75,541.2 846.1 1.12% Tennessee 296,228.3 5119.3 1.73%
lllinois 627,976.0 6,423.4 1.02% Texas 1,332,115.7 19,370.6 1.45%
Indiana 290,592.4 4,583.8 1.58% Utah 142,373.9 1,132.0 0.80%
lowa 133,335.0 2,189.6 1.64% Vermont 32,769.8 347.3 1.06%
Kansas 126,619.5 1,949.5 1.54% Virginia 416,984.5 54434 1.31%
Kentucky 184,053.4 3,016.3 1.64% Washington 400,486.8 4,079.6 1.02%
Louisiana 195,570.2 31315 1.60% West Virginia 73,374.9 1,215.7 1.66%
Maine 69,379.8 849.0 1.22% Wisconsin 266,288.8 3,574.2 1.34%
Maryland 299,934.1 3,822.1 1.27% Wyoming 27,685.2 307.5 1.11%
Massachusetts ~ 408,831.8 4153.3 1.02% United States 1.26%
Michigan 458,227.3 5,907.2 1.29%

Minnesota 277,462.0 3,199.6 1.15% New England 842,371.3 9,325.6 1.11%
Mississippi 107,510.2 2,179.8 2.03% Mideast 2,603,054.9 28,784.5 1.11%
Missouri 277,505.7 4151.7 1.50% Great Lakes 2,162,454.8 27,1459 1.26%
Montana 52,880.0 580.2 1.10% Plains 985,709.1 13,741.8 1.39%
Nebraska 90,7034 1,222.7 1.35% Southeast 3,853,989.9 59,327.6 1.54%
Nevada 140,947.0 1,695.5 1.20% Southwest 1,897,419.8 27,529.9 1.45%
New Hampshire ~ 78,793.9 825.0 1.05% Rocky Mountain ~ 608,692.3 5,799.8 0.95%
New Jersey 506,908.8 5,397.3 1.06% Far West 2,937,783.9 28,185.8 0.96%

Millions of current dollars, 2021, U.S. Bureau of Economic Analysis.
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Residential Electric Bills as a Percent
of Overall Consumer Expenditures,
1997-2022

Residential electric bills as a percent of overall consumer expenditures,  an uptick due to higher natural gas commodity prices, a consequence
for all goods and services, has varied over the last quarter century. It~ of Russia’s invasion of Ukraine. This year, we expect a decrease from
has been historically low in recent years. Though in 2022, there was 2022, to a percentage closer to the 2021 low.
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2021, U.S. Bureau of Economic Analysis.
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